
1 Border Capital Bank

Mrs. Anne K. Quinlan, Secretary
Surface Transportation Board
395 E Street, SW, Suite 700
Washington, D.C. 20423-0001

January 22, 2008

RECCRMTION NC 3 V 7 DO -

JAN 3 ,06 11-3 3 AM

SURFACE TftANSKMATlON BOARD

Re: Texas Railcar Leasing Company, Inc.
Recordation No. 24700, dated 11/17/2003 at 03:10:58 PM

Dear Mrs. Quinlan:

Border Capital Bank, formerly known as McAllen National Bank, hereby executes a release of
its security interest in the property described below. The security interest was attached and
perfected by virtue of the recorded instrument referenced above.

Please release the following:

The document described is the Security Agreement, being a primary document, dated
October 17, 2003. A description of the collateral covered by the document is as follows:

See Security Agreement attached

Our cashier's check, in the amount of $35.00, is enclosed for the release of lien fee.

Please forward the released lien information to:

Texas Railcar Leasing Company, Inc.
Attention: Ms G. p. Novell
P.O. Box 1330
McAllen, Texas 78503

Sincerely,

in Filler,
(Loan Administration

This instrument was acknowledged before me on the 22th day of January, 2008, by Jan
Fuller, of Border Capital Bank, McAllen, Texas on behalf of said corporation.

Notary Public in and for the State of Tex

1801 South McColl Road Post Office Box 5555 McAllen, Texas 78502-5555
Telephone 956-682-2265 Fax 956-972-5417 wwwbordercapitalbank.com
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SECURSTY AGREEMENT

CERTIFIED AND TRUE COPY OF ORI
MTBOFAGUXMBIT
10/17/2003

DEBTOR'S NAMKS)

TEXAS RAILCAR LEASING COMPANY

BOX 1330
MCALLEN, TX 78503

SECtfcED PARTY'S NAME AND ADDRESS :

MCALLEN NATIONAL BANK
P.O. BOX 5555
MCALLEN, TX 78503

I. GRANT OF SECURITY INTEREST. For value received, the undersigned (referred to M 'Debtor' whether one or more) grants to Secured Piny named above a
security interest in the Collateral described belqw to secure the payment of the 'Indebtedness' (as defined below) and performance of all Debtor's obligations and
agreement! in this Agreement or other document! evidencing the Indebtedness. For purposes of this Agreement, any term used in the Uniform Commercial Code, as
adopted and revised from tune to time in the State of Texas in die Texas Business and Commerce Code (*UCC"), and not defined in this Agreement has me meaning
given to the term in the UCC. Debtor's location (if other than the address reflected above) is in die state of TEXAS •

n. DESCRIPTION OF COLLATERAL. The •Collateral' shall Include:
PURCHASE MONEY INTEREST CLAIMED. All equipment of whatever kind or nature, wherever located, now owned or hereafter
acquired, and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions
thereto and thereof and all proceeds thereof, (whether in the form of cash, instruments, chattel paper, general intangibles, accounts
or otherwise); including, but not limited to the following 49 hopper railcars:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART THEREOF

HECOfiDATIONTO.. 2^100

TbU term "Collateral' ibo taduds » te extent not tad above n original coOntral:

PM

SURFACE TRAIWRIATION BOARD

(I) Alter-Acoulrad Property. After-acquired property; provided, however, d» security torn* wU not Much u d) consumer goods, other dun in accession when (ton as iddkloml warty, unless die Debtor
tcqulrei rights in them widdn 10 days after die Secured Party gives value; or (b) i commercial wncUm.

(2) Proceeds. ftoe«edi.iMdLicu.idaUoni.iiibrtlM»mii«ltcccBlB«rfteCflllil«iil̂

(3) Deposits Unless prcWttod by law, my property (eKludmi Inhvkhul Jtedreo*n Accounts and other i 0, tangible or tnunfUe. in poueswn of Secured Party it tny line durinj
ne tern of *n Agreemen, or airy sndehedness due from Secured Party to Debar and any depom or end* balances due Ron Second Party 10 Detaux, and Secured Pany mey at any dine wmle die whole or

ftritowiif (itfencd to as ite •Indebtttea'). (1) die perfanmiw of df of die ipoenKfltt,
ii>M*gTBttQ-nil covnuUstt in) wMTWaiies of Debtor u m huh in dui Aircmeni or wiy otlw
agteonen between Debtor and Secured Parry; (2) all uiUlioes of Debtor to Secured Pany of
every ktad and description. Including (a) all promissory notes given from Debtor to Secured Pany,
(b) sU future advances from Secured Party to Debtor, whether ta die form of a loan for a similar
or rSrtercn purpose dan any odier nan to Debtor. <c) Debtor'i overdrafts, wbedier business or
personal, (d) direct or indirect liabilities, (e) liabilities due or to become due and whether absoKne
or contngen. and (0 liabilities now existing or hereafter anting an] however evidence* (J) all
extensions, renewals and deferrals of liabilities of FJeaor to Secured Pany for any lerm or terms,
to which the undersigned hereby cameras, (4) all Interest and other finance charges due or to
become due on die uaUbtiet of Debtor a Secured Party; (S) AB jxpenditures by Secured Party
anolvmg the performance or cnforccmen of Debtor's oUlgBtiona. agreements, covenants and
warranties under this Agreement or any ether agreement between Debtor and Secind Party, and
(6) All con, attorneys' fees and other expenditures of Secured Party In the coUectm and
enfbrcemen of any obligation or liability of Debtor to Secured Party and In die coUecuon and
enforcement, sate or other liquidation of any of Ihe Collateral.

IV. GENERAL PROVISIONS.
I. WAIVERS. No act. delay or omission, includlnt Secured Pany'i written express waiver of a
remedy after any default under this Agreemen, ahall msmute a waiver of any of Secured Pany'i
rights and remedies not expressly waived in writing under this Agreemen or any oner agrecmen
between die parties All of Secured Party's rights and remedies are cumulative and may be
exercised singly or concuiicntiy. The waiver or exercise of any one or mote rights or retnedies
will not be a waiver or a bar to the exercise of any other rlghu or remedies upon any subsequent
default. No waiver, change, modUkadon or discharge of any of Secured Pany'i rights or
remedies or Debtor's duties u specified or allowed by this Agreement will be effective unhai ta
wrldrtj and siî  by aoUyatiUlcrW officer (jfSectired Piny. Acceptance of any partial or late
payment shall not coratitute a waiver of any retnimrmem of dill Agreemen or impose any
additional notification dudes upon Secured Pany. Debtor and all Oder signers. Including
guannora. waive preseomen, nonce of dishonor and enxcau rixto of default notice of Intenuon
M accelerate and notice of acceleration and consent to any and an extensions of time for any lens

Debtor

RESPONSIBILITY OF DEBTOR AND SURETIES. The

and all other signers, jackaling guaranton, further consent n sitsBtoirkii, linualiiiieia. release or
uunuei faction widi fcgard to die CoUatenl, and die addliinn or release of or agreement not 10 sue
any party or guarantar.
2 AGREEMENT BINDING ON ASSIGNS. TOl Agreement mures 10 the benefit of Secured
Pany'i successors and assign, and b biding upon Debtor's heirs, executors, administrators,
represcmauvei, successor] and pemuned asrigni (and all persons who- become bound as a debtor
10 ddi Security Agrecrnen), but no person taking from or rcprcsenong Debtor has any right to
advances under any insuumeia or documsn secured by irut Atreemen
3. CHANGES IN TERMS. Secured Party reserve, die right 10 clumge any of die terms of iMi
Agreemen ui accordance wift applicable law and ne provisions of dui Agreemen
4. TERM OP >ig^EEMpfiT This Agreement, and die security Inert* created by this
Atreemen. win remain in force until all of te Indebtedneii la paid in full, unkss Hie security

S RIGHTS OF SECURED PARTY ASSIGNABLE Secured Parry, at any Drue an) at in option,
may pledge, transfer or assign us rights under this Agreement m whose or in part, Ind any
ranteree or assignee snail have all Secured Party's rights or (be pun of them so pledged,
transferred or assigned Debtor's rights under diss Agreemen or in die Collateral may ne* be
asngned without Secured Party's prior written consent.

• and any co-debtor, guaranor. surety or accommodation party under dus
Agreement are Join and several, and die references to Debtor in tbta Agreement shall be deemed to
refer to each such person. Including any person who pledge) CoHitcrst even If such pledger is not
otherwise liable under any promissory noes, guaranty or odier nutrurnen secured by thb Agreement.
7. SEPARABILITY OP PROVISIONS If any provision of this Agreemen thai! for any reason be
held Invalid or unenforceable, such Invalidity or unenfaceablluy aball not affect any oner provision of
this Agreemen, and this Agreemen shall be construed as if such rovalki or uwnrorceabte provision had
never existed
g. GOVERNING LAW. That AgnamaM akd be eenatned ud enforced is
the bwioflteStacToTraaj, asnpt to tba extant that Use UCC pravUsa lot
law when the Debtor or the ceOsMnl at located Of Mbcr OianTtxa« as tits case may bt.
9. ENTIRE AqpEEHE"T ™* Agreemem, Mgemer with any mortgage of
be Coflkteral, constitutes the eatue agreemen between die part«i wan respect to to rubjecu addressed
herein. Tha Agreemen may be amended or modified only by a writing signed by Secured Pany
specifying that HB a modification, amendmsn or addmon to Uus Agreement

V. EVENTS OF DEFAULT. Detx* iM\\» \aOtttati viOa Oit Aimmn \ftntx ̂ affertog at ay
one or more of die following events or condemns, called 'Evens of Default* In ran Agreemen
1 If any warranty, covenant, tgreemen, representation, financial information or ttatcment made or
furnished to Secured Pany by Debtor, any guarantor or surety, or otherwise on Debtor's behalf n
induce Secured Party u enter Into inn Agreement, or hi conjunction with it, • vMuned or proves so
have been false In any material respect when made or furnished
2. If any paymen required m this Agreement or under ar*y other agieenxnt or obHgadon of FMnr to
Secured Party or to others b not made when due or in accordance wan the terms of die applicable

3 If Debtor defaults In the performance of any covenan, obHistson, warranty, or provision
contained m uui Agreement or any other agreement, mortgage or obligation of Debtor to Seemed Party
or to ontrs. Including without Umkalion FJeblor's flJlure to IMI« die CoUatend or unawful use rf the
Conatenl.
4. If any event or ccoflrtco ensa or occurs which results m acceleration of the maturity of any
obllpiioa of Debar to Secured Party or to others under any note, mortgage, indenture, agreemem, or
undenaldnt,
3. If anyone makes any levy against or scbxs, garnishes or attaches any of the Collateral; if Debtor
eonaemially eocumben toy of die CoUatenl; or if Debtor setts, teases, or otherwise dteposei of any
of die Coueseral wnbou Secured Party's prior wrinen conaen as required by thu Agnemeai or any
mortgage executed in connection witn dui Agreemem.
6. IfUKCOltaerallsloM. ssolen,sut)su«nuiJUydarnaf̂ ()rdesnT)yed
7. If, InSccuedrWsjirigmea.toCoUanalbecanEiiaBaiisf
or value, ant upon request Debtor full to pr
5. If at any time Secured Party. In us sole discretion, believes the'propect of piyroen or
perfbrmance of sny duty, covenant, warranty or obligation secured by dib Agreement Is Impaired.
9 if Debtor or any guarantor or surety dies, dissolves, terminates existence, or becomes Insolvent; if
a receiver • apponed over any pan of Debtor's property or any pan of the Colluenl, if Debtor
makes an asnpunen for die benefit of creditors, or If any proceeding la commenced under any
bankruptcy or insolvency law by or against Debtor or any guarantor or surety for Debtor,
10. If the Collateral Is removed from the location arjeofM ta ibis Aareemen « b a separate nonce w
Secured Party without Secured Pany'i prior wnten consent, except for temporary periods In die
normal and cuHomary use of die CoNaferai
11. Secured Pany shall receive at any time following die Closing a fumg office report indtcuing dial
SecuredPany'i security Interest Is not prior to all other security IneresB or other Interests reflected In
the reuuM.

VL ADDITIONAL PROVISIONS, The undersigned speciftcaUy agree to all of the
Provisions' on die reverie side of dui Atreemen.

xy or tasufflclen In character
wide atkbdonl Colbteral as required by Secured Party.

SECURED PARTY'S SIGNATURE

LCOTE, SR. VICE PRESIDENT

DEBTORS' SIGNATURE®

MCALLEN NATIONAL BANK

yipfiACE P. NOVELL, EXEC. VICE PRESIDENT

'BYRON



EXHIBIT "A"

TEXAS RAILCAR LEASING COMPANY

Ltet of 48 - 4650 C.F. 100 Ton Covered Hopper Rallcars

TRLX TRLX
74213 74236
74214 74239
74215 74240
74216 74241
74217 74242
74218 74243
74219 74244
74220 74245
74221 74246
74222 74247
74223 74248
74224 74249
74225 74250
74226 74251
74227 74252
74228 74253
74229 74254
74230 74255
74231 74256
74232 74257
74233 74258
74234 74259
74235 74260
74236 74261
74237


